647510 BCM5AC5E701A Seat No :
B.Com. Semester - 5 (CBCS) Examination
Oct/Nov - 2021 (NEW COURSE)
Accounting — 5 (Elective)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

Y4 RAY WA dl. 1-1-2000ll A% 3.90,000 ol § 25loll oA USSRl Alet 6l UR  (R0)
ocdl, Boll USAR (BUA 3. 10,200 &cll. Al1-5-200 il A% 3. U0,000¢{l At UR 3.
0° U olle ld WILEL dl. 1-12-20200ll A% 3.20,000¢{l Aot 3.903 01l A%
ole eld Al, Alet UR caly dl. 30Ml el U 39 Hl BAwRell A% HOd &d
GuRell M uell sl A st USIHL 5% oll A URSIReAl Alolo] Vil dauR 53A.

wcll

ysa Asloll @AM MR RS0} Yeisat sclloll ‘FIFOT ol ‘LIFO" UslQull AHesicl.
9 oLl UglAMl R RAsell BHHl 3812 8l B? GeleWL Ul AHxAl.

ys? 8l AU Wcllotl diuiHi ol W2 AssAn ual st stul uaAsl AN & axell «lAl  (20)
A vt s ® -

dl. 1-¥-200 cl. 31-3-20%1
3. 3.
UYWL EAUERL ¥¢,000 V4,000
tlell ABLERL 39,000 uR,000
tulall ws ¢9,000 uY,000
agll gsl 2,000 u,000
el gsl 3,000 ¥,000
ay 2020-2021 €Ml AL AR :
galelR WAL AssL HeAUL u,¥ 4,000
CECRIGA ¥,000
AR gSlott AssL Hul ¥9,000
AARL HIEA URd 4,000
Ass AL 14, 000
aalal uRl 3,000
ARLERLA ASSL YscUl ¥,35,000
S(lelr (] R,000
gl g8lotl yseau ¢,000
e Asdel wile sl 3,000
A URd saAl 5,000
GURe{l (Aol uRell Gtk WILEL el Gt aAueL 0l sLal.
WU all

Page 1 of 5



YR

U3

U3

“A7 ol “B” AW Al AMMERL scll. AHA AuUst Asalltll ugldell gval B, oAl
(@QatAl uRell ay 2020-29 oll ol§l WA WA Baze] U U daR 5A: dl.a-¥-
20200l cltslRA : ABERL 3. 1¢,u00; Ecll &Sl 3. ¢00: HSl “A” 3. ¥0,000; “B". 3
30,000, YUAMIY BellMcl 3. U00: EAERL 3. 20,000; HSlet 3. 29,000; ASS 3. COO;
®ls 3. 3,000; AQL &sl 3. 4,000; A 3. 1,000 Ay e(Raet Ass RAASIR:
GuRQl 3. ¢5,000; &Sl Ay 3. 1¢,000; AAURL 3. 1R,000; ABEWRIA Yscul 3.
$4,000; WLlEL 3. 14,000; tcll &Sl yscll 3. 23,000; AR 3. U,000; @L§ 3. 3,000:
cle 3. 300: AsEN WIlul 3. ¥,000; GULS “A” 3. 3,000; “B” 3. ,U00 w3 (Aol
(il g(2et): gt Wle 3. 1,04,000: g&t AAUWL 3. 1,20,000; otcll &lA Holl 3.
30,000; otcfl &Sl clst3l 3. 2U,000; AAWL BHd UR Uy sA o8l w A A
AAUWRL sRAUML A B, 020-29 ol avell A : otsl W 3. 900: sMalet Haclo]
oltsl 3. S00; AR GUR AU UollHd Uy %33 8. 220 GUR 10% YR
stuciiell 9.

@ gl2ctoll ollAell Hdldl uRell €35 3uEls 3ed alg A $q Aoll LAl 5, BHi
o Rcltefl USSR UR U o8l Ualaclell B.: (1) wUell WIlR: s 3. ¢0,000
() 31 ollsRell USLR: (Bcloll 3. 2 €35 H HIZ AS oll52 BD. AR 3H ASLAA A
RUR % Aol UALR YsclallHi WA B. (3) clesRol, 8ol U UldR: () €38 3H AR
AsAA 8l U AL H@oll HIZ Aol cllgesll W 3. U0 AA B. (W) UlcRal
GUAdL [QAGUHT % AA B el AR 3H ASIAA sl U Aol Wl 3HELS 3. R0
WA B, (¥) HUSlote] UMRSIH 3. 10,000 clllls (U) AULE, SHASAYU AR 3. ¥,00
alls (s) uRyW w: 3. 5,500 s (9) WidRs Yol Wal USEL AIR: 3.
10,000 clls (¢) Uslel 3 Boll Yo (BH 3. ¥,00,000 B Aol UR UZ ™R dRLclloll
8 ol Aol U 10% UARL dLlcllell B. (¢) HSlel ol Aol UAAA A AsLQL
U.00,000 UR U% AW cl% dlelclle] 8. (10) Sl2cdl 100 31 8. 4l 31 GellouMi ¢0%
CRIAC W@ B WA QauouHi 30% ¢RAAL @ 8. Qw0 wal Gollnlioll Yed €35 ©
Hido{l atell atstat. H@etiett 30 (B URallell B,

uall
As @QA2etl WUsIHI dl.39-3-202%01l A% YA Adl el olA Yoot H(dAl Holl
8. YOUIR:
A5 Nalyell HIRS UoUR 3 ¥,000

Uls ASIERL €50l MRS WOUR 3 €00
A AuRed £3sell HIRS WoUR 3 2,000
Ui sclls edsoll HI@Ss wour 3 1,200

adladl wal 3 ¥3,500
losoll ual 208 3 ¥4,000
slolot 3 14,000
UYR0L W 3 U,950
os&AA W 3 $0,000
Qoeq] e 3 9,¢4,500

Page 2 of 5

()



Uy

Uy

Q.1

Q.1

Q.2

Uslolloll (B W2AR 3. 10,00,000 UiSl B Adf vy WYwL 0 c¥e] ossl B.
Ulgse vl wed Aol ¥ Boll USAR 3. 5,00,000 wiscHl vl BD. Boll UR 10%

YALRL ol

oyl (M2t £23A% 2L (W) 2 AW BD. §E &HAl OUO0 A6se(l B BHL-

5A A65lell cOx As5lell GUAdL A B.

02l S 1 R:3 oll YHIBL R AUclHl el B, avell RaA 350
olRll, ¥l Aoz A AlAS UR UYL dllcdRell AUVatl Awd Sla A €F adlell As

ARMAR S - 300 6%
WU S - QU0 WS
ollesell - 200 Q68

UBA€ls RBeoll €35 sCllMall €2 ols8l 5. Holl2%et AR wclRLcllell .
Bl €Ral -0 Yol 8(5cdl ARell @R Avall otssl 53

dAtdlw (Qotd ARe(l Avaul
1-¥-2020 | arie{l azuldHi ousl ¥,£0,000
39-¢-2020 | AsS AR olslR Wdd AR 3,50,000
1-2-20°% | URd wilEeu 8(3adl AR 1,¢0,000
39-3-2024 | ddal A ousl $,50,000
waal

(Bauoll tN2a1-20 Yool AellAd sEadl A el Al AH A
ENGLISH VERSION

Raj held on 1% January,2020 Rs. 10,000 6% Gujarat government loan, costing Rs. 10,100. On
1%t June,2020 Rs.50,000 of the loan was purchased at Rs.102 ex-interest. On 1% December,
2020 Rs.20,000 of the loan was sold at 103 ex-interest. Interest is receivable on 30" June and

31% December. From the above information, prepare the 6% Gujarat government loan A/c in

the books of Raj.

Explain FIFO and LIFO Methods of Valuing closing stock in case of Investment Account.

Whether the valuation of closing stock differs under both the methods? Explain with

example.

The following information is available from the Cash book and certain rough statements

OR

maintained by Mr. Om in respect of his business:

Sundry Debtors
Sundry Creditors
Stock-in trade
Bills Receivable

Bills Payable

1-4-2020
Rs.
48,000
31,000
87,000
2,000
3,000
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31-3-2021

Rs.
75,000
52,000
55,000

5,000
4,000
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Q.2

Q.3

Transactions during the year 2020-2021: Rs.

Cash received from debtors 5, 41,000
Discount earned 4,000
Cash received from bills receivable 47,000
Returns inward 5,000
Cash sales 11,000
Discount allowed 3,000
Cash paid to creditors 4, 36,000
Bad debts written off 2,000
Cash paid for bills payable 9,000
Cash purchases 3,000
Returns outward 6,000

From the above mentioned information, you are requested to ascertain credit purchases and
credit sales.

OR
“A” and :B” are equal partners. The firm maintained books of accounts on single entry
system. From the following information find out profit for the year 2020-21 and prepare its
Balance- Sheet at the close of the year. Balances on 1-4-2020: creditors Rs. 19,500; bills
payable Rs. 800; capital: “A” Rs. 40,000;”B” Rs. 30,000; Bad debts. Reserve Rs. 500;
debtors Rs. 20,000; building Rs. 27,000; Cash Rs. 800; stock Rs. 23,000; Bills Receivable
Rs. 5,000; Machinery 15,000. Cash transactions during the year: debts collected Rs.
86,000; Bills Receivable honoured Rs. 18,000; Sales Rs. 12,000; paid to creditors Rs. 61,000;
purchases Rs. 15,000; Bills Payable paid Rs. 23,000; Salary Rs. 5,000; Rent Rs, 3,000;
Interest Rs. 300; investments purchased Rs. 4,000; Drawings : ‘A’ Rs. 3,000; ‘B’ Rs. 2,500.
Other details : total purchases for the year Rs. 1,05,000; total sales for the year Rs. 1,20,000;
Bills Receivable received Rs. 30,000; Bills Payable accepted Rs. 25,000; gross profit 25% on
sales.

At the end of the year 2020-21: expenses due Rs.700. commission receivable Rs. 600; Bad
Debts Reserve is to be maintained at 5% on debtors; machinery is to be depreciated at 10%.
From the following information of shiv hotel, calculate the rent to be charged per room, so as
to earn 25% on cost other than interest.

(1) Staff salaries: Rs. 80,000 per annum.

(2) Room attendant’s salary: Rs. 2 per day. There is one room attendant for one
room. The salary is paid only when the room is occupied.

(3) Lighting, heating and power: (A) the normal lighting expenses for a room, if it is
occupied for the whole month is Rs. 50. (B) Power is used only in winter and
normal charge per month, if occupied for a room is Rs. 20.

(4) Repairs to building Rs. 10,000 per annum
(5) Linen etc. Rs. 4,800 per annum
(6) Sundries Rs. 6,600 per annum

Page 4 of 5

(15)



(7) Interior decoration and furnishing

(8) Cost of building Rs. 4,00,000, rate of depreciation on it 5%, and on equipments

10%.

Rs. 10,000 annually

(9) Interest at 5% may be charged on its total investment of Rs. 5,00,000 on the

building and equipment.
(10) There are 100 rooms in the hotel and 80% of the rooms are normally occupied in

summer and 30% of the rooms are busy in winter. You may assume that the

period of summer and winter is six months each. Normal days in a month may be

assumed to be 30.

Q.3  The following information is extracted from the books of one theatre’ for the year ended 31

march, 2021:
Salaries:
One manager
Eight gate-keepers
Two operators

OR

Rs.

4,000 - per month

800 - per month
2,000 - per month
1,200 - per month

Five clerks

Administrative expenses 43,600
Electricity and oil 45,000
Carbon 15,000
Miscellaneous expenses 25,760

Advertisement 60,000
Print charges 1,81,600

The premises are valued at Rs. 10,00,000 and its estimated life is 20 years. Projector And

other equipments cost Rs. 6,00,000 on which 10% depreciation is to be charged.

Throughout the year daily three shows are arranged. Total capacity is for 750 seats in which
Lower class occupies 300 seats, upper class 250 seats and balcony 200 seats. Average 80%
of the capacity is utilized. weightage is given to these classes by ratios 1:2:3. Assuming 360

working days for the year, ascertain cost per man-show. Determine the rate of each class if

the management expects 25% profit on gross proceeds. lgnore entertainment taxes.

Q.4  State how would you compute, based on AS-20, the weighted average number of equity

shares in the following cases:

Date

Particulars

Number of Shares

1%t April, 2020
31% August, 2020
1%t February, 2021
31t March, 2021

Balance of Equity Shares
Equity Shares Isused for Cash
Equity Shares bought back
Balance of Equity Shares

4,80,000
3,60,000
1,80,000
6,60,000

OR

Q.4  Explain the meaning of potential Equity Share as per AS-20 with example.
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